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23. ~ 1) The monitor sh~.tl

(a~ except as t~then~ise oxdereci by the c€3urt, when an ordex is made on the initial
~.pplication in ~~~ ~t of a debtor company,

ti) publish, ~~ri#h~ufi delay aftez the order is made, once a week for fi~ro consec~.tive
we~l~ss, or as otherwise directed by the court, in one or more newspapers in
Canada specified by tl~.~ covert, a notice containing the prescribed i~forta~ation, d

(ii) within five days after e day an which the order is made,

(A} make tl~e order publicly available in the prescribed manner,

{B) send., in t~iie prescribed matlne~, a notice to every known creditor mho
a claim ~ainst the company of mome than $1,x}00 advising them that

the order is publicly available, aid

~C) pr~p~,re a list, showing the names and addresses of those creditors anal
the estimated ~amaunts of #hose claims, and ma$~e it publicly avai~~ble i.t~
#fie ~res~ribed manger;

(b) revzev~r the con~paa~y's cash-floVv statement as to i~t,~ 3reeasona~leness ar~~. fide a re~~
~nrith the court Qn the monitor's findings;

(c) make, or cause to b~ m~.de, a:ny a~pzaisal or investigation the manit4r considers
n~cessa~y tc~ deterrni~e with reasonable accuracy the sfate of the company's business end
f nar~~ial af~~s and the c~u~e of its financial dafFiculties ox insolvency and file a import
with the court on the ~onitoz~'s find~r~gs;

(d) file a report with thhe court on the state of the company's business and ~~nanc~al affairs
— containing the prescribed information, if any —

(i~ without delay aver ascer~:~ir~ing a ~nateria~ adverse change in the company's
~ro~ected cash-fiati~ or uncial circumstances,

(ii) not meter tb~an 45 days, or any Langer period that t~Ze court r ay specify, after
the day o~ vvhic~. each of ~h~ cc~rrnp~xa.~'s fis~ai quarters ends, end

viii} at a~.y other tine that the court y ard~~,

(d.1 ~ fil€~ a report with the court on the stag of the company's bus~ne~~ an:d fir~ncial
~i~s — ~con#aa~ing the ffionitor' ~ op~ic~n ~s tcs the re~s4nabl~ness off' a de~isit~n, if ~x~.y~
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to i~clud~ in a ~c~mpromise ar a~ra~.~en3ent a provision th~.t ~~ctioza~ 3~ and 95 to 101 of
tl~e ~an~cruptcy and L~olvency Act do nat apply in respect ~f the compromise or
axr~.~ement and can#aiuing the prescribed info nation, if any ---- at least seven days
t~efore the day on v~rhich the meeting Qf ~redztc~rs referred to in section 4 or 5 is to beheld;

(e) advise the company's crec~.tors of the filing of the ~epo~t referred to in any of
gax'agraphs (bi } to (d.1 };

(f~ ~e v~ith the Superintendent of Bankruptcy, in the ~res~ribed manner and at ~e
prescribed time, a campy of the do~u~~nts specified in the regulations,

~f.1) far the purpose of defraying #,fie expenses of the Superin#e~d€nt of ~an~cr►aptcy
incurred i~ perfomung his ~r her functions under this Act, pay the prescribed levy ~.t the
prescribed ti.~~ to the superintendent for de~sosi~ ~c~vit.~ the Receiver General;

(g) attend court pro~e~dings held under ~hhis .pct that ~elat~ to t1~e company, and xza.eet~ngs
of tie compaai~'s creditors, if the monitor ~onside~s that ~s or hex ~~#endar~r.~ is
necessary for t~.e fi~Ifi~ent of his or her duties or function;

(h) if the monitor is of foie opinian that it would be more beneficial to the campa:riy's
creditors if proceedings in re~pec~ of the company wexe taken under the Bankruptcy and
Iiasalv~nncy Act, ~o advise the court wi#hout delay aver gaming to that opinion;

(i) ~~e the court an the reasonableness and fairness of any compromise or a~rra~.gement
mat is prapo~~d. been the coanpany a~.d its creditor,

{j) a~~ke the prescribed documents publicly a~vai~ah~e in t~~ ~rescrib~d manner and at the
prescribed time and provide the company's c~~dito~s with information as to how fi.~ae~
may access those documents; anc~

(~c) cagy out a~xy other functions in relation to the ~o~zpany that fihe curt may di~°ect.

.~~ ~~~- ~~t fla~.~i~

(2) ~f the ~aaonitor acts in ~ooc~ faith and t.~es reasonable pare in greparixa.~ the repart r~fer~ed
to zn. any of parag~apbs { 1){b) to (d.1), the monifior is not liable for loss or damage to any
person ~esuiting from that person's reliance on the report.

Zoos, ~. 4~t, ~. ~~ ~; ~oa7, ~. 3c, S. °t~.
.~ '~~ ~~ ~c~ ~

24. Fc~r fhe purpflses of manitc}ring the cflmpany's ~u~iness anal fi~.~cia1 afFai~s, ~e mo~itax
s~a1l have access to the company's property, including the premises, boc~~s, records, data,
inc~udi.~g data i~ el~trcsnzc farm, and other financial docum~~ats Qf the cc~mpaz~.y, to die
extent that is n~~~s~aary do adequately asses e comp~y's business aid financial affair°.

2005, c. 47, s. 131.
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25. In ex~rczsi ar~y of his or her powers ~r in performing any of his or bier duties and fu~ct~on~,
the moni~a~ must ~.ct honestly and in goad faith and comply with the Cade Qf ethics referred
to in sect~~n 13.E cif #1~e B~ntcruptcy sand Insolvency Act.

20Q5, c. 47, s. ~ 31.

~~i~ ~~~ord~

26. {1) The Sup~rintend~nt of ~ac~kt~.t~tcy m~~t Deep, oar cause to be kept, in the form that he or
she considers appropriate and fog the prescribed period, a public record of prescri~~d
inf'o~matzon relating to ~race~dings ceder #~.zs Act. ~n request, and on payz~ent of the
pres~ri~ed fee, the ~uperint~nd~nt ~f Ba.~kruptcy must provide, or cau~ to be prodded, ax~y
information c~~.t.~ined in that public record.

~2) ̀ ~'he Supez~nnt~ndent of Banllcruptcy must keep, ar cause to be kept, in the form that he or
she considers appropriate ~d far the prescribed period, any other records relaying to the
administration of this Act that he ar she considers appropriate.

(3) The Su z°i.~t~nd~nt of Bankruptcy tray enter info an agreement tv provide a ca~npilation
of ail. or part of die infoxma~ox~ that i5 cantai~.ed in the gub~ic record.

BOOS, c. ~7, s. 131; 24Q7, c. ~6, s. 73.

27. The Superintendent of bankruptcy may apply to the court to review the appointment ar
conduct of a m~z~itor ~nnd may intexvene, as though he or she were a party, in any rr~atter or
pra~eeciing in coin relating to the a~painttan~.ent or cQ~duct of a monitor.

20Q5, c. 47, s. 131.

o g~~~

28. ̀ I~ze Sup~rir~tendent of ~ankr~ptcy ~n~st receive ~.nd deep a. recc~rci of all c~mppaiz~t~
re~ardi~~ the conduct ~f znanitors.

2 45, c. 47, s. ~ 31.
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29. (1) T`he Su~~ri~tend~nt of ~a~cruptcy may m~.ke, or cause to be ma~i~, any inquiry or
inves~igatio~ reg~din~; ~h~ conduct of ~nonito~ that tie oz she considers app~opr~.a~e.

~~

~2) For the purpose of the inquiry car in.~estzgat~on, t,~e S~perinf~nd~nt of bankruptcy or ~.ny
~e~son whoyn be ar shy appoints for ~e purpose

{a} shh~.~l hive access to ar~d fih~ aright to e~.anair~~ acid make cc~pie~ of the books, records,
data., documents oz' pars —including those in electronic form --- in the possession or
under the control of a ~nor~itor under this A.ct; and

(b) may, with the leave of Elie court wanted on an ex pate application, examine the
bao~, reco~d~, data, documents ax payers -- including these in electronic farm —
r~lating to any compx~omi~e or a~rangeznent in ~esp~t of ~v~ich this Act applies t~~at are in
the possession or under the control cif an.y other person designated in th.e order granting
the leave, and far t,~at purpose may under a vv~a~s~axrt from ~e eon enter and search any
premises.

~ ~ ,t

~3} The Superintendent of ~3a~txkruptcy may gage the cervices of persons having technical
or sp~;cialized k~o~ledge, at~ad persons to pra~ride administr~ave services, to assist ~e
Superintendent of Bankruptcy in conducting an, inquiry ar ~vestigations aid nay es~abli~h
the terns and cvnd~tions of their engagement. T~.e remuner~taon az~d expenses of those
pers~nn~, ~vh~n cer~ifi~d by the Supex-~ntendent of B~r~r°uptcy, ire payable out of the
app~p~iation far ~e a~ ce of the Sup~rin~endent.

~.0~5, c. 47, s. 131; 2Q07, c. 36, s. 74.

,t ~ .,: ;; ~ ~~ , ,~: ~ ~;

30. (1} Yf, after making ar causing to b~e made an inquiry or invest~gatior~ into the conduct of a
monitor, it appears to Abe Superintendent o~ bankruptcy that the monitor has r at fu11y
con~.plied with this Act and ifis ~gula~ions or that it is ~.n the public interest to do sc~, the
Su~erin~enderzt cif BazZ.~cruptcy may

(a} cancel or suspend the monitor's licence as a ~ru.~ee under the ~ankpuptcy anc~
insolvency Apt; or

(~) pl~.c~ any condition ar ~imitatioxz on die licence that he or she cansid~rs appropriate.

(~ ~ k r

~2} Befare aecidi~g whe~.er tc~ e~erci~e any of t}he pt~wers referred ~a Sri subsec~ian (1), the
Supez~i~ztend~~~ cif Ba~.p~cy shale send the monitor wri~n no~~c~ of the povYers that the
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Superintendent zna~ ~~~r~i~e end the rea~arzs why t~z~y may be ~xer~ised and afford tine
monitor a reasona~l~ op~~rtunity for a hcearing.

c: 'k# ~~: i:, ,

(3~ 'The Superintendent of ~ank~upt~y may, foz the purpose of the hearing, issue a ~Uzx~c7riS
requ.i~~ the person z~a~ed in it

~a} to pear at ~h~ ~izne aid place m~nt~oned in it;

(b} to testify to ail ma~t~rs within f.~eir ~owledge relative to the ~ubj~ct m~.tt€:r cif the
inquiry o~ investigafiorx Ito ~.he conduct of the monitor; anal

{c) to bring aged produce any booJk.~, records, data, daceaments or papers --including
those in e~ect~onic form — in #heir posse~sian or under their control relative to tie
subject rnatt~r of the imquir~ ~r investz tion.

~~t°~ ~u~ ~a~~~

{4) A ~~rson may b~ summoned from any part of Canal by virtue of a surrunons issued
undex subsectis~n ~3).

~'e $md ~I~o c

(5~ A►ny person suynmo~.ed under subsection {3} is entitled to receive the li~C~ fees and
allvwa~.ces for so dai~g as if s~umxnoned to attend before tie Federal Court.

(6} At the hewing, the Superintendent of bankruptcy

(a) h~ t ie grower to admini~er oaths;

(~) is not bound by any 1e~~1 or technical ~uulles~ of evidence in ~ndu~~uig ~h~ hearizag;

(c) sha11 deal with the matters set out in the notice of the fearing as informally and
expeditiously as the cucumstance~ and a consideration of farness permit; and

~d} sh~i~ cause a s~.u.~nary of any e~~°al evidence too he nz~de in waiting.

:.s . ,

(7) '~`he nfl~iee ref~rr~~ to is subsection (2) axa.d, if applicable, the summary of oral evid~ce
refemred to in pa~ragrag~h; (6}(d}, t~g~ther with ax~y dQcum~ntary e~ridence that the
Sup~ez~i~atend-ent of Ba.~.kru~t~y receives i~ evidence, forn~. the r~cQrd of tb.e hearing, and mat
record and the hearing are public u~.less the ~t~p~rintend~nt of Ban~~.n~.ptcy is satisfied that
~ez°~flz~a~ ar ether matters that nnay be disclosed are of su+c~i ~ nature that the desirability of
avoiding public disc~as~re of #~ac~s~ matters, in the interest of a third party ar in the public

~~255~_I .i7flC



interest, outww~ighs e desirabiii~y of the a~~ess by the ~aublic t~ formation abo moose
mattez°s.

~, .~,~ ;

~~) T~Ze decision of the Su~rintendent of Ban~~ruptcy after the hearing, together with ~.he
r~ ors for the de~isio~, ~.ust ~e giv~r~ in wri.ti~g tQ ~h~ monitor not later khan wee moz~fi.~is
after #fie conclusion cif the he~.ring, ~xzd. is public.

~~ie ~ ~ ~~r~l ~€~ ~~

{9} A c~eci~ion of the ~upe~intenclent caf Bankruptcy given under subsect~an ~~) is deemed to
be a decision of a federal board, commission o~ other tribunal that may be reviewed and sit
aside under the Federal ~aurts Act.

2005, c. 47, s. 131; 2007, c. 3b, s. 75.

~~ ~~

31, (1 }The Superintersde~t of I3an~icr~uptcy may, in writing, authorize any person to exercise or
perf~~n, s~xbject to any terms and conditions that he or she may specify in the authorizations
any of the pov~ers, duties car functions of the Superitatendent of Bankruptcy under se~~ions 29
anc~ 30.

I~~" ~~o~ ~~ o~~or

(2~ Lf ~.~ ~uperir~~e~d~nt ~f ~anksu~tcy de~~~ates ~ accc~~d~nce ~ri~.h subsection ~ 1), ~~
Sup~rint~nd~nt ~~ the delegate anust gi~re notice of the delegation in the prescribed nn~.nne~ to
arty monitor ~vho may ~e affects ~y the dele~a~ion.

2005, c. 47, s. l.31.
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~~~ ~ st~~ r~ ffi~~ ~~ ~ ~o ~~r
1303 (1) ~x~ept with the permission of tie court ar~d on such conditions ~ the court rr~ay impose,

no trustee sha11 act a~ trustee in relation ~o the estate of a d~btox

~a) where the trustee is, ar at any tune during the fiv~vo preceding years vvas,

(i) a director or offices of the deb~~r,

(ii) an employer or employee of the debtor or of a director ar officer of the debtor,

(iii) related to the debtor or to any directoz~ or officer of the debtor, or

(iv} the auditor, accountant or Ie~al coui~zsel, ox a partner or an employee o~the
auditor, accountant or legal counsel, of t.~e debtor; oz

fib) where the ~ustee is

(i) the trustee under a trust indenture issued by the debtor ox any person relayed to
ale C~~b~flr, or the holder of a power of a~to~e~r under an act constituting a
hypothec within the meaning of the Civrl bode of Quebec that is granted by the
deb~.or or any person related to tine debtor, o~

(ii) related to the ~.r~a.stee, or the h ider of a power of attorney, referred ~a u~
subparagraph {i}.

{1.1) t~ t~ruustee who applies for ~.he pea~nission o~the court for the purposes of subsection {1)
shall ~vithaut delay send a ropy of the application to the Superintendent.

~e~~ a ~losure r~ui~~t~

~2) Na trustee sha~I act a~ a firuste~ in relation to the estate of a debtor where the trustee is already

(a} the trustee in the bankruptcy of, or ire a p~opos~ concerning, any person related to the
debtox, or

(b) ~.i~ receiver, urit~un tb.e meaa~ing of subsection 243{2}, or the liquidator of the property
cif ~y persan reiatec~ to the debtor,

~wiith~ut making, aic t~~ ~im~ of being appainfed as truster ix~ relation ~o the estate of ~~ d~btc~r
and at the first meeting of credi~ars, full ~isciosure of that fact and of the potential co~ict of
interest.

19}2, c. ~~, s. 9; 1997, c, 12, s, ~{F~; ~a~4, c. 25, s. 13; 24€5, c. 47, s. 3.1; Z~fl7, c. 36, s. 4(F).
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2.

'Tr~st~~ ~y a~~ for s~cu ed c~~c~~~or

X3.4 (1~ I~IQ ~rtas~tee may, while acting as the trust~~ of an estate, apt for or assist a secured
creditor to assert a claim against the estate or to realize car othe~ris~ deal with a s~curit~ that the
secured creditor hfllds, unless the tt~u~tee has obtained a written Qpinion from iz~dep~ndent 1~gal
counsel that the security is valid and enforceable against the estate.

~tof~c~~i~~ bg~ ~ s~~e

(1,1 ~ Forrt~`~th on commencing ~o act fog' or assisfi a secured creditor cif the estate in the manner
set out in subsection (l~, a ~ustee shall notify the Superintendent and the creditors or the
inspectors

(a) #hat the trustee is actzng for the secured creditor;

{b} of the basis of any r~muneratian from the secured creditor; and

(c) of the opinion referred to in subs~ct~on (1}.

'~'rstee to pro~r~~l~ ~~x~n

(2) Wi~tain tvvo days after receiving a requesti therefor, a trustee sha1~ provide the Superintendent
with a copy of the opinion referred to in subsection (1} and shad also provide a copy to each
creditor who has made a reque~ therefor.

1992, ~. 27, s. 9; 199?, c. 12, s. 10; 2(}04, c. 25, s. 14(E); 2~Q5, c, 47, s. 12; 2007, c. 36, s. 5.

~o ~ of phi

13,5 .~ f lee shall comply vvitb. the prescribed Code of Ethics.

1992, c. 27, s. 9; 2005, c. 47, s. 13.

~~an~ dis u~ ' ~ fry nor g for s$e~

3.{ A trustee sha11 not engage the services of a person

(a} ~v~ose tutee I~cence hay been cancelled under paragraph 13.2(5}{a) or subsection
14.01(1); or

{b) who zs the subje~~ of a direction made by the Sugerintend~nt under paragraph
14.43(1){d}.

1997, c. 12, s. 11; 2005, c. 4~, s. 13.
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~ ~~3~ ~ I~ency ~enera~l Mules {C.IZ.C.~ ~. ~

~ ~ ~ ~' ~~ U~ ~~

34. Every trustee shadmaw the Hugh sfia~dards of ethics that a.re central to the rn~in~enance of

public trust and confi enc the._administration of the Act.

SC3R/9~-240, s. 1.

35. ~'o~ the p ores of sec~ion.s 39 to 52, "professianal engagement" means any ba~~vptcy or

insolvency matter in respect o#' which a tx-~,~stee ~s appointed or desigx~.ated to act in that

capacity pursuant to fide Act.

S~Rl9~-240, s. 1.

3 6. Txus~ees ~hall~ae~form ~laei~duties in a timely manner and carry out their fii~ctians with

competence, honesty, into ity anal due care.

SOTt198-240, s. 1.

37. '~`rt~s~ees shall coo rate fully with representatives o~~he Superintendent in atl matters arising
out of the Act, these Rules or a directive.

~ORl7~-3~9, s. 2; S~~t/9~-240, s. 1.

3~. T~ s s~~.11 ~aat ~sist, advise ox ~nco~a~e any person to engage ixA ~xy conduct that the
trus~e~s know, or oust to kno~r, is ili~gai or dishc~~~s~, in respect cif the bara~rtz~tcy ~d
insc~ivemcy pracess.

Sfl~./9~-240, ~. 1.

39. 'Truces shall b~ honest end iyn~artial end shall provide ~o interested parties full and a~c~.te
irr~fforn~ation as required. by the pct v,~i~h respect to the professional e~gagea~ents of the
tx~astee~.

~ ~~i/8 Y -64~, s. 2; S ~R/9~-24U, s. 1.

40. ̀rrrustees shall not disclose confidential i~forma~aon to tine public ec~neerning any grofessic~~al
e~~agernent, ~le~s the disclosure is

(a} rewired b~ l~~r; ar

{b' authorized by the person to whom the confidential information °elates.

~' , , ~ . •

41. Tx-ustees sba11 not use any con~dentiai information that is gathered in ~. prof~sio~ai capacz~
fc~r ~h~it~ p~rsor~al benefit or fc~~ Sze ~ez~e~t o~ ~. third part.
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~2. ~`rru~'r,~es shall not purc~a.se, directly ~r indirectly,

{a) property of any debtor for whom ~.ey are acts~~ with respect to a pro~ession~.l
eng~ement; oz

(b} property of any ~~t,~.tes ~n respect of which the pct applies, ~'or which #hey are not

actirn~, ~iless the property i~ purchased.

(i) at ~hhe scene time as it is oflFered ~o ~h.~ pubic,

(iii at fie same ~rzce ~.s it is offered to the public, and

(iii) du~rir~~ the normal course of business of the bankri,~pt or debtor.

St~IZ/9$-240, s. 1.

43. (1}Subject to subsection (2}, if trustees have a respozasibility to sell ~roperrty iza connection
tax a proposal or b~krup~cy, they shall not sell the property, dir~c#~y or indirectly,

{a) to their employees, agents or mar~ciataries, or persons not dealing at arms' lend with
the trustees;

(b) to offer trustees or, knowingly, to ernploy~s of other tr~a.stees; ar

(~) to ~Iaxe~i persons of ~.h~ -tees or, knc~wz~g1Y, ~ z~ia~d ~erso~s of the persons
referred tc~ in para~ra~h {a) or (b}.

{2~ ~f tx-~stees have a responsibility to act ~n accordance with subsection ~1), they inay sell
property in cmnn~ction with a proposal oz banl~ruptcy to the persons set out ix~ paragraph
(1 ~{a), (b} or (c), if the property is offered for s~.Ie

(a) at the same time as if is offered fo the public;

(b) at fih~ same pace as it is of~er~ci to the public; and

{c~ during the ~ortnal course cif business of the bankrupt or debtor.

54R19~-24a, s. l; 5~~./2007-b1, ss. 9~E}, 63(E>.

44. Trustees vvho are acing wig respect to any professional engageyn~nt shall avoid any
influence interest c►r relationship that impairs, ar appears in the apiruon of an informed
person to iznpavc, eir profess can uJ dgment. ~ ,--~- _..,. ~_.

S~~l98-24Q, s. 1.

45. Tr~tees sha}l not sign any document, including a letter, xegort, statement, representation or
financial sta.tem~nt ghat they know, or ~easanab~y aught to k~o~r, is false ar misleading, and

$s2szoz ~ .noc



3.

shall not associate themselves ~vi~ such a dt~cuix~ez~t i~. any uray, including b~ adding a
disclaimer of responsibility der their signature.

~C~k~/98-24Q, s. l; SC}i~120Q5-284, ~. 4.

4~. Trustees may transmit inforrnatian mat they have not verified, respecting #h~ fin~nciai affairs
of a baxakrupt or debtor, if

{a) the information is subject to a ~sc~aimer of responsibility or an exp~a~ati~n of the
origin of the inforn~a~ion; and

~b~ the tran~mis~ion of the ~.riformation is not contrary to the A.c~, these Mules ar any
dixec~.ve.

~OR19~-240, s. 1.

46.1 repealed, S~R198-240, s. 1]

47. '~rixst~es shall nvt engage ix~ any business or occupation that would compromise #~e~z ability
to perforrry ~y ~~ofessiona~l en~ageanent or that would jeopardize their integrity,
independence ar competence.

SO~l3~-240, s. 1.

4~. Trustees v~ho hold money or ether property in gust shall

(a) hold the money or prc~g~rty in ac~ordaz~.ce v~it~ ~e la~r~, re~ula#ions d ~ez~as
applicable to the tx-~ast; and

(b~ admizuster the ~on~y or property wifih due care, subject to the Taws, regulations and
terms applicable to the trust.

S~~t/98-240, s, ~ .

49. Z'ruste~s s}~all nod, directly or indirectly, ~na~ to a third ply a co~a~nissio~, compensation or
other benefit ix~ order to obtain a professiotlal engagement or accept, directly or indirectly
from. a third p~rfy, a commission, compensation oz other benefit for refez~rir~ig t~tork relating to
a prof~ssianal en~agem~za~.

~4Rf98-240, s. 1.

5~. Tutees sh~Il nab ob#~.in, solicit or conduct any exsgage ent that would d%scr~~it then
pz-c~fessian Qr ~}ec~pardize the i.~tegri~y of the bankruptcy and insc~Ivency pro~es~.

~~~I9~-240, s. 1.
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51. Trustees sha11 not, directly oz indirectly, advertise in a manner that

~a) they know, or sholald know, is false, misleading, materially incomplete ar likely to
imduc~ error; Qr

~b}unfavourably reflects on the reputation or competence off' another trustee ox on the
~tegrity o~ the bankruptcy and insc~Ivency process.

SQR./98-240, ~. 1.

52. Trustees, in the course of their professional engagements, sha11 apply due care to ensure that
tI~►e actions carried out by their employees, agents or mandataries or any persons hired by the
trustees on a contract basis are carried out in accordance with the same professional standards
that those trustees themselves are required to follow in relation to that professional
engagement.

S~RI9~-240, s. 1; ~ORI2007-61, s. 10(E).

S3. Any complaint that relates to a con~raven~ion of any of sections 36 to S2 mint be sent to the
Division O#~ice in writing.

SOR/9~-240, s. 1.
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Bankruptcy and Insolvency General Rules
Appeals from Decisions of the Registrar
Sections 30-36

Regles generates sur la faillite et I'insolvabilite
Appel des decisions du registraire
Articles 30-36

or decision appealed from, or within such further time as
the judge stipulates.

(3) The notice of motion or the motion must set out the
grounds of the appeal.
SOR/98-240, s. 1.

Appeal to Court of Appeal

31 (1) An appeal to a court of appeal referred to in sub-
section 183(2) of the Act must be made by filing a notice
of appeal at the office of the registrar of the court ap-
pealed from, within 10 days after the day of the order or
decision appealed from, or within such further time as a
judge of the court of appeal stipulates.

(2) If an appeal is brought under paragraph 193(e) of the
Act, the notice of appeal must include the application for
leave to appeal.
SOR/98-240, s. 1; SOR/2007-61, s. 63(E).

32 The registrar of the court appealed from shall trans-
mit to the court of appeal the notice of appeal and the
file.
SOR/98-240, s. 1.

Official Receiver

33 The official receiver may request instructions from
the registrar or, if the official receiver is the registrar,
from the judge, in case of doubt respecting any matter
arising out of the Act, these Rules or a directive.
SOR/98-240, s. 1.

Code of Ethics for Trustees

34 Every trustee shall maintain the high standards of
ethics that are central to the maintenance of public trust
and confidence in the administration of the Act.
SOR/98-240, s. 1.

35 For the purposes of sections 39 to 52, professional
engagement means any bankruptcy or insolvency mat-
ter in respect of which a trustee is appointed or designat-
ed to act in that capacity pursuant to the Act.
SOR/98-240, s. 1.

36 Trustees shall perform their duties in a timely man-
ner and carry out their functions with competence, hon-
esty, integrity and due care.
SOR/98-240, s. 1.

date de 1'ordonnance ou de la decision faisant 1'objet de
1'appel, ou dans tel autre delai fixe par le juge.

(3) L'avis de requete ou de motion ou la requete ou la
motion enonce les motifs de 1'appel.
DORS/98-240, art. 1.

Appels devant la cour d'appel

31 (1) Un appel est forme devant une tour d'appel visee
au paragraphe 183(2) de la Loi par le depot d'un avis
d'appel au bureau du registraire du tribunal ayant rendu
1'ordonnance ou la decision portee en appel, dans les
10 fours qui suivent le jour de 1'ordonnance ou de la deci-
sion, ou dans tel autre delai fixe par un juge de la tour
d'appel.

(2) En cas d'application de 1'alinea 193e) de la Loi, 1'avis
d'appel est accompagne de la demande d'autorisation
d'appel.
DORS/98-240, art. 1; DORS/2007-61, art. 63(A►.

32 Le registraire du tribunal ayant rendu 1'ordonnance
ou la decision portee en appel transmet a la tour d'appel
1'avis d'appel et le dossier.
DORS/98-240, art, 1.

Sequestre officiel
33 Le sequestre officiel peut demander des consignes au
registraire ou, s'il agit en qualite de registraire, au juge,
en cas de doute au sujet de toute question relevant de la
Loi, des presentes regles ou des instructions.
DORS/98-240, art. 1.

Code de deontologie des
syndics
34 Le syndic se conforme a des normes elevees de deon-
tologie, lesquelles sont dune importance primordiale
pour le maintien de la confiance du public dans la mise
en application de la Loi.
DORSl98-240, art. 1.

35 Pour 1'application des articles 39 a 52, activite pro-
fessionnelle s'entend de toute affaire de faillite ou d'in-
solvabilite dans laquelle le syndic est nomme ou designe
pour exercer ses fonctions dans le cadre de la Loi.
DORS/98-240, art. 1.

36 Le syndic s'acquitte de ses obligations dans les
meilleurs delais et exerce ses fonctions avec competence,
honnetete, integrite, prudence et diligence.
DORS/98-240, art. 1.
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Bank~upicy and Insolvency General Rules
Code of Ethics for Trustees
Sections 37-43

Reg/es gene~a/es sur la faillite et I'insolvabilite
Code de deontologie des syndics
Articles 37-43

37 Trustees shall cooperate fully with representatives of
the Superintendent in all matters arising out of the Act,
these Rules or a directive.
SOR/78-389, s. 2; SOR/98-240, s. 1.

38 Trustees shall not assist, advise or encourage any
person to engage in any conduct that the trustees know,
or ought to know, is illegal or dishonest, in respect of the
bankruptcy and insolvency process.
SOR/98-240, s. 1.

39 Trustees shall be honest and impartial and shall pro-
vide to interested parties full and accurate information as
required by the Act with respect to the professional en-
gagements of the trustees.
SOR/81-646, s. 2; SOR/98-240, s. 1.

40 Trustees shall not disclose confidential information
to the public concerning any professional engagement,
unless the disclosure is

(a) required by law; or

(b) authorized by the person to whom the confidential
information relates.

SOR/81-646, s. 3; SOR/98-240, s. 1.

41 Trustees shall not use any confidential information
that is gathered in a professional capacity for their per-
sonalbenefit or for the benefit of a third party.
SORl98-240, s. 1.

42 Trustees shall not purchase, directly or indirectly,

(a) property of any debtor for whom they are acting
with respect to a professional engagement; or

(b) property of any estates in respect of which the Act
applies, for which they are not acting, unless the prop-
erty is purchased

(i) at the same time as it is offered to the public,

(ii) at the same price as it is offered to the public,
and

(iii) during the normal course of business of the
bankrupt or debtor.

SOR/98-240, s. 1.

43 (1) Subject to subsection (2), if trustees have a re-
sponsibility to sell property in connection with a proposal
or bankruptcy, they shall not sell the property, directly or
indirectly,

(a) to their employees, agents or mandataries, or per-
sons not dealing at arms' length with the trustees;

37 Le syndic coopere entierement avec les representants
du surintendant dans toute affaire qui releve de la Loi,
des presentee regles ou des instructions.
DORS/78-389, art. 2; DORS/98-240, art. 1.

38 Le syndic n'aide, ne conseille ni n'encourage qui-
conque a accomplir un acte qu'il Bait — ou devrait savoir
— etre illegal ou malhonnete dans le contexte du regime
de la faillite et de 1'insolvabilite.
DORS/98-240, art. 1.

39 Le syndic est honnete et impartial et fournit, confor-
mement aux exigences de la Loi, des renseignements
exacts et complets aux parties interessees au sujet de ses
activates professionnelles.
DORS/81-646, art. 2; DORS/98-240, art. 1.

40 Le syndic ne divulgue aux membres du public aucun
renseignement confidentiel relatif a see activates profes-
sionnelles, sauf dans lee cas suivants

a) it y est tenu par la loi;

b) it a obtenu le consentement de la personne visee
par le renseignement confidentiel.

DORS/81-646, art, 3; DORSl98-240, art. 1.

41 Le syndic n'utilise ni pour son propre benefice ni
pour celui d'un tiers les renseignements con~dentiels re-
cueillis dans le cadre de ses fonctions professionnelles.
DORS/98-240, art. 1.

42 Le syndic n'achete, ni directement ni indirectement

a) les biens d'un debiteur pour lequel it agit dans le
cadre dune activate professionnelle;

b) les biens des actifs regis par la Loi et auxquels it
nest pas commis, a moans que ces biens ne soient
achetes

(i) en meme temps qu'ils sont offerts au public,

(ii) a un prix egal a celui auquel ils sont offerts au
public,

(iii) dans le tours normal des affaires du failli ou du
debiteur.

DORS/98-240, art. 1.

43 (1) Sous reserve du paragraphe (2), lorsque le syndic
a la responsabilite de vendre des biens dans le cadre
dune proposition ou d'une faillite, it ne lee vend, ni di-
rectement ni indirectement

a) a ses employes, a ses mandataires ou a des per-
sonnes ne traitant pas a distance avec lui;
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Bankruptcy and Insolvency General Rules
Code of Ethics for Trustees
Sections 43-47

Regles generates sur la faillite et 1'insolvabilite
Code de deontologie des syndics
Articles 43-47

(b) to other trustees or, knowingly, to employees of
other trustees; or

(c) to related persons of the trustees or, knowingly, to
related persons of the persons referred to in para-
graph (a) or (b).

(2) If trustees have a responsibility to act in accordance
with subsection (1), they may sell property in connection
with a proposal or bankruptcy to the persons set out in
paragraph (1)(a), (b) or (c), if the property is offered for
sale

(a) at the same time as it is offered to the public;

(b) at the same price as it is offered to the public; and

(c) during the normal course of business of the
bankrupt or debtor.

SOR/98-240, s. 1; SOR/2007-61, ss. 9(E1, 63(E).

44 Trustees who are acting with respect to any profes-
sional engagement shall avoid any influence, interest or
relationship that impairs, or appears in the opinion of an
informed person to impair, their professional judgment.
SOR/98-240, s. 1.

45 Trustees shall not sign any document, including a let-
ter, report, statement, representation or financial state-
ment that they know, or reasonably ought to know, is
false or misleading, and shall not associate themselves
with such a document in any way, including by adding a
disclaimer of responsibility after their signature.
SOR/98-240, s. 1; SOR/2005-284, s. 4.

46 Trustees may transmit information that they have
not verified, respecting the financial affairs of a bankrupt
or debtor, if

(a) the information is subject to a disclaimer of re-
sponsibility or an explanation of the origin of the in-
formation; and

(b) the transmission of the information is not contrary
to the Act, these Rules or any directive.

soRisa-2ao, S. i.

46.1 [Repealed, SOR/98-240, s. 1]

47 Trustees shall not engage in any business or occupa-
tion that would compromise their ability to perform any
professional engagement or that would jeopardize their
integrity, independence or competence.
SOR/98-240, s. 1.

b~ a un autre syndic ou, sciemment, aux employes de
ce dernier;

c) aux personnes liees a lui ou, sciemment, aux per-
sonnes liees a celles mentionnees aux alineas a) ou b).

(2) Lorsque le syndic a la responsabilite d'agir conforme-
ment au paragraphs (1), it peut vendre des biens dans le
cadre dune proposition ou d'une faillite aux personnes
mentionnees aux alineas (1)a), b) ou c), dans la mesure
ou ces biens sont offerts en vents

a) en meme temps qu'ils sont offerts au public;

b) a un prix egal a celui auquel its sont offerts au pu-
blic;

c) dans le tours normal des affaires du failli ou du de-
biteur.

DORS/98-240, art. 1; DORS/2007-61, art. 9(A) et 63(A).

44 Dans touts activite professionnelle, le syndic suite les
influences, les interets et les relations qui compromettent
son jugement professionnel ou qui, aux yeux dune per-
sonne avisee, donnent a croire qu'ils ont un tel effet.
DORS/98-240, art. 1.

45 Le syndic ne signs aucun document, notamment une
lettre, un rapport, une declaration, un expose et un etat
financier, qu'il sait ou devrait raisonnablement savoir
etre faux ou trompeur, ni ne s'associe de quelque ma-
niere a un tel document, y compris en y joignant sous sa
signature un deni de responsabilite.
DORS/98-240, art. 1; DORS/2005-284, art. 4.

46 Le syndic peut communiquer des renseignements fi-
nanciers concernant le failli ou le debiteur sans les avoir
verifies si

a) dune part, its font 1'objet d'un deni de responsabi-
lite ou d'une explication de leur origins;

b) d'autre part, cette communication nest pas
contraire a la Loi, aux presentes regles et aux instruc-
tions.

DORS/98-240, art. 1.

46.1 [Abroge, DORS/98-240, art. 1]

47 Le syndic ne se livre a aucune occupation ni aucune
activite commercials qui compromettraient son integrite,
son independance et sa competence ou qui le generaient
daps 1'exercice de ses activates professionnelles.
DORS/98-240, art. 1.
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Bankruptcy and Insolvency General Rules
Code of Ethics for Trustees
Sections 48-53

Regles generates sur la faillite et 1'insolvabilite
Code de deontologie des syndics
Articles 48-53

48 Trustees who hold money or other property in trust
shall

(a) hold the money or property in accordance with the
laws, regulations and terms applicable to the trust;
and

(b) administer the money or property with due care,
subject to the laws, regulations and terms applicable
to the trust.

48 Le syndic qui detient de 1'argent ou d'autres biens en
fiducie ou en fideicommis

a) se conforme aux lois, reglements et conditions ap-
plicables a la fiducie ou au fideicommis;

b) sous reserve des Lois, reglements et conditions ap-
plicables a la fiducie ou au fideicommis, administre
1'argent et les biens avec prudence et diligence.

DORS/98-240, art. 1.

SOR/98-240, s. 1.

49 Trustees shall not, directly or indirectly, pay to a
third party a commission, compensation or other benefit
in order to obtain a professional engagement or accept,
directly or indirectly from a third party, a commission,
compensation or other benefit for referring work relating
to a professional engagement.
SOR/98-240, s. 1.

50 Trustees shall not obtain, solicit or conduct any en-
gagement that would discredit their profession or jeopar-
dize the integrity of the bankruptcy and insolvency pro-
cess.
SOR/98-240, s. 1.

51 Trustees shall not, directly or indirectly, advertise in
a manner that

(a~ they know, or should know, is false, misleading,
materially incomplete or likely to induce error; or

(b~ unfavourably reflects on the reputation or compe-
tence of another trustee or on the integrity of the
bankruptcy and insolvency process.

SOR/98-240, s. 1.

49 Le syndic ne verse, ni directement ni indirectement,
de commission, de remuneration ou d'autre avantage a
un tiers en vue d'exercer une activite professionnelle et it
n'accepte, ni directement ni indirectement, le versement
par un tiers dune commission, dune remuneration ou de
tout autre avantage pour lui avoir confie un travail lie a
une activate professionnelle.
DORS/98-240, art. 1.

50 Le syndic n'accepte, ne sollicite ni n'exerce d'activite
qua tendrait a discrediter la profession de syndic ou a
compromettre 1'integrite du regime de la faillite et de 1'in-
solvabilite.
DORS/98-240, art. 1.

51 Le syndic ne fait, ni directement ni indirectement

a) de la publicite qu'il sait — ou devrait savoir — etre
fausse, trompeuse, substantiellement incomplete ou
susceptible d'induire en erreur;

b) de la publicite qua porte atteinte a la reputation ou
a la competence d'un autre syndic ou a 1'integrite du
regime de la faillite et de 1'insolvabilite.

DORS/98-240, art, 1.

52 Trustees, in the course of their professional engage-
ments, shall apply due care to ensure that the actions car-
ried out by their employees, agents or mandataries or any
persons hired by the trustees on a contract basis are car-
ried out in accordance with the same professional stan-
dards that those trustees themselves are required to fol-
low in relation to that professional engagement.
SOR/98-240, s. 1; SOR/2007-61, s. 10(E).

53 Any complaint that relates to a contravention of any
of sections 36 to 52 must be sent to the Division Office in
writing.
SOR/98-240, s. 1.

52 Dans toute activate professionnelle, le syndic veille
avec prudence et diligence a ce que les actes accomplis
par ses mandataires, ses employes ou toute personne en-
gagee par lui a contrat respectent les memes normes pro-
fessionnelles qu'il aurait lui-meme a appliquer relative-
ment a cette activate.
DORS/98-240, art. 1; DORS/2007-61, art. 10(A).

53 Les plaintes relatives a la violation d'un des ar-
ticles 36 a 52 sont envoyees par ecrit au bureau de divi-
sion.
DORS/98-240, art. 1.
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~~a(~s of ~'rc~~~~~ion~4 C~rtdu~t and ~nt~c~re~~t€~r~

Tt~~ GAiRP RuE~s of Pr~fe~sl~~tat Cor~ducf anc~ tnterp~tsticrns vdete first enacted in 1981.

These Rules e~ere approved try mal! ballot and camp into force on Saptembec 4, 1X85.

'fhe Prsr€~+~~rd waa approved on Fet~ruary 1, 1993.

Thy Int~rprefatiorts were I~st ~mmerrded November 27, 1397.

[~~L-~~iT~i~ 7►'

in order to qualify as professionals in the eyes of the pubilc ~nc3 other pro~essianat and govemmsntal bodies, Chartered }nsoWency

and Restn.~ciuri~g Profe~sson~3s (C1RPs) must sit for themselves h'sgh stand~reis ~ ccsnduc~ Thy RuEes csf Professional Conduct

(tire Rotes) ~++hich set these high standards ire, first ~rnl f~rernosf, tQ pro#ect the pubCc. Secondly, they are to errs~are that ~ treat

each vthBr ~ari~n due respect, rgurtesy and integrity. Thirdly, a profession mist monitor its members and provide sanctions vdhen

nec~.sa~y+ to pc tve the in#~egrity and reievanc~ of the profession.

the Fiui~ of #hs Cans~ian Assa~tatEon of }nsoiv~ncy and Ft~structucing Professionals (GA1F.P) have ~vr~lv~d from a number of
impcsrrt~nt in~u~nce~. These incfucis tt~e o4i~~r prafisssionaS bad(es to which mast CIRPs i~elong and fedora! and provincial Legislation.
Est irnpor~antfy, they have gvotve~ from the reliance of the public and prhv~ta s~c.~or~ an us to provide sound, flair and
uncompromised advice and s~nric~ an }nso}tr~rtcy ma~t4ers. There are a t~umt~er of principles upon wh~d~ the Ru66~ss ors based.

1~hsse princ'sptes are.

1. A m~mE~er's conduct ~ha~ ~!! tunas malnta'sn th8 good repc~at~on cif th~ profession.

2. A msm~ier shalt perform his prafessionai senr~c.~s uvith integrity and care.

3. ~ rr~e~nbar shill austain iris prof~ssion~l r~mp~t~nce by kesptr~g informed ofi developments in professional standards acrd
I~glsla#ton.

4, A member, ~~rhen engaged in an ass~gnrnent, shat! be free of any influence, interest or relationship which► Impairs pro€essionat
judgement or oi~jectivif}~ or a~rhich, ~n the view► of a r~~sonabfe and i~tfarm~d obs~sver, has that ef~~c#,

5. A enembeT has a duty of confidence to a cf~ent end sha4! not disclose, without proper causer any information obtained in tf~e
coarse of an engagement. i~tor sFtaii such infarm~tion b~ e~toitgti d}rec#Sy or fndi~ctiy I~p a rrtember.

6. A member sha~f accord to any other mEmb~r the eourEesy and considera#ion due be ere professional colleagues

The Rotes vrht~ flow #rflm these principles casena#, by #heir nature, sfi~t~ the mast ti~at is e~ecteci of members. They can oily state
t}~e 1~sst. Tt~er~fc~re, the Rules de~trse a minimum I~:vet of aa~ptable conduct It is a strength of our profession that our me~r►b~rs
~trivs floc ~ h~g~er €eves of ~thi~al t~havtour Lt~an the minimum and that r~gularty review our Rues to ensure they meet the
curc~nt standards and e ctat(on~ of ous Rro#s3st~sn and the public.

"t~h~ RuEe~ are to ~8 read giving due cc>rzsider€itti~n to this ~ore~ararr~ to the Ruin. To moist in the understanding 9f the Ruta~, the
CA1~tP his developed intar~cetatians which art prit~ted ~n canjur~ction with fhe Rubs. Thy lntsrp~ef~tlons ate not to t~ takers ~s
ales; th$y era ~xampi~s t~f how ttta rotes may try fntsrpretsd in sorrye circurnst~nces. !f ghe Inter~aretations da not cover a pa~tic~S~r
c~rc,~am~t~nc~, tfze memt~sr should r~nsider th~ appiicab~e cute fn a broad sense and, ~f ~taces~ary~ task a# the situation from the
u~e~o[nt of a creditor or other ir~~esfe~! Yhir~ci party. Assistance in the irt4$rpratatian may also b~ of~tained by conta~ci~g ~it~er the
Prr~sttiertt, Chairman, or Vice-Chairman ~f the Professional ~onduc~ Cvmmlttee. Such ass#sta~tce wifi got ~brc~g~te any ~ubs~qu~nt
breacft c~# ~$ Rubs.



1. A member ~haif conduct himself at a!! tim~.s in a manner avttich wilt maintain the goad reputa~on cif fhe ~ssc~ciat~or~.

2. A member shalt perform ttls professionaE engag~rnents with infegriEy and dus carte.

3. A member sha14 ma~nt~in F~is pmfiessit~nal carnpetancs by keeping h}ms~lf informed of, and complying with, devafoprn~r~ks in

prafessiatta~ standards, irtcSuding the s4ar~dards of pr~fassiona! practice from time to time adapted by the Assc>cistican, in al! fun~ans

in which tie prac~Sse~ ~5c is relfeti uptm M use of h{~ catE[n~.

~. ~ m~mbef 5ha(E with respect to any prQ~sglQnal engagement hold hims~ff Eras of any influence, lrttter~st or relationship t~rhi~h

Irr~pairs hfs pro~ss}on&t judgern~nt ar object~vtty or which, in the vim of a reasonable and informed ob~en~er, has fih~t e~~.

5. A member shall not sign or associate htmsstf w#th any fitter, report, statement, ~ap~'es~rrtatl€~n or financial statement wfiicii f'~

know, or shou{d knat~r, is false ar rrtisEaading; a rnem~er may transmSt {siformat{an waF►ich he has oat vs~ed provided that sucfi
in#osmation is sub4sct to a di~~laimar of respvr~sibll'sty or an e~►anat+on of the source of the mater'~at.

6_ p member shalt not t~6ce any act'►an (such as acgc~irfrtg any iMarest, property or b~nefPt} by ~rhich he mikes improper use ofi
c~nft~den~a! kno~arledge obtained In tht~ cours8 of a presfession~l a~ngag~m~t.

7. A member whc~ handles money or other properi~ ire frost shaA do so in ace c>rcia►~c~ with the terns of the trust and the appiic~abte
l~u+r relating tt~ such mangy or tri,asi property and sha11 maintain sect► records as ire necsssa►y to account property fior such money oc
~ttrer truce property.

8. ,A rr~er~ber shall not d€rectty or iridlrec#fy pay to any party a oar mission or ether ~mpsnsa~on to Obtain a profsssion~l
engagement nor stall ha ~ccx~ept ct~recily or indiree~[y from any party a commission or o4her compensatifln for riavirtg referred vrarlc
reiafing to a praf~ssional engagement.

9. A m~mb~r sh~li oat at~v~rtis~, dit~c~tly ~e ~~dirgctty, ~n arty manner.

~} which he knc~rs, ar shou~rt know, is false or m#sl~ading;

b) which car~travenes prafe$slonal goad taste or fails to uphold normal professional courtesy;

c} r~hich maf~es ~ttfevourable r~Rections on the competence ar the ir~te~rity of the AssQr~aiian Qr any rr~mber ~hereaf~ r~r

da vvttici~ r~f~c~ to him sus a s~cia(i~t in a part lar industry or area of insoh+ency,

7 Q. A mem~or shall not ada~#any method of obtaining or a~racting p~-afessionat engagem~r+ts which tends to bring disrepute on the
.0.~~ociafion or any of its members_

11. A ma~t~er who f~ associated with non-members ►n profQssionai pract}cs shall b~ responsible to the Associa~an fior any f~itures
of such a~sc€~~a#es to abbe try tP~~se Rules of Profess6onal Condu~.

't2. A rn~:mb~r shad[ oat disclose any conficfart#ial informatiQt~ car~c~:ming any prnf~s~€ona4 engager►~~n#unless rec;uired ~o d~ so by
1~vr.

13. A mernb~r shelf obs~r~e at ail times the t~y~aw~, ►utings, irtterpretaiiQns, standards and otfier pro~o~ncem~ni~ sf the Assr~ciatic~n
m~~f, ~v the extant that they are appti~abte to tFta wflrk of tru~t~es, rece~v~rs, r~cei~er-er~anagers, agents, t~quiciatars and others
invotv~d ~n the ~ra~c:$ ref Ensofvency a~im'tnlstra~ion, of

aj The Canadian tnstitut~ of Ghact~red P+c~t~ntants, and



b) the provinciat irts#itutslorcire o~ c#~artec~d accaun~ants of the province in rich the member r~orma~~y tasid~s and, if the mem~~r

p~rf'amns an ~ngag~trrent in a province where tte does riot normally ros~d~, the pravincial institutelordre of cF~art~red accovnt~nts of

the province in wi~ich the eng~ement i~ perfarme~3.

14. In these F2ules, words importing the singular numb$r or ttte msscc~line gender arty inc(~d~ more persons, parties or things t~f the

same kind than one, and females as r~sti as ma#es and this converse.

15. Por the purposes of these Rubes:

a} a parson shag bs efesmed to be retated to another per~an rf they ace retatad fo each other w~tht~ fhe meaning of the Bankruptcy

and lnsofvertcy Act ;and

bj t#~e word "Rers4n" shall ~►ava the same de~nifian as It does !n tha Bankruptcy and Insofvet~cy Act.

1~. Any other vrord or phrase !n these Rules shall have the meaning or scope given it irom time to time by resolu~ian of Caunci4.

a~~~~~,~r~o~s To ~w~ Ru~.~~
RULES 1 aad 2

Z. !n ar~er to ensure that a merrtiber maintains not only h'ss ornrn good prof~sslonal reput~tior~. but alsa that of fhe Associa~on, fhe
member shalt af~ays perform his engagement in a conscientious, diligent, and ef~ci~nt manner and shall provide a quality of
profsss~onal saroice which the public carp generally end reasonably expect from any member in a tike s~tuatlo~.

2. A member is obligated to do his reasonable best in ptaviding prompt professional seruice an art engagement.

RULE 4

1. A member ~houici use satisfrad ghat his or his as~aclates' refation~hip with the d~btar, any areditar or any ath~r ~tfenfs having an
interest in the professional ~r~~agem~nt t~ rat such as to impair his profiess{onal judgement ax objectivity.

2. A member, his partners, fl1s associates, hts s'ta~F and their respt~d"roe household shift not acquire dire~tiy ar indires~fy in any
manner ~tvhatsosver any assets u~cler the admsnistrat'son of tE'ye mect~b~r, provided that any of the forgoing may acquire assets ftam
a retail operation under administration of the memE~r w+~rere fhas~ assets are avallabl~ to the general pub[Ic for safe and that na
sper.~ai treatment ~r preference over and abflve that granted tti the public is a~f~ted to or ac ptec! by the member, his partners, his
assc~ci~tas, his staff &nd their respective hou~ho{ds.

3, A rrtsmber shat! ~tof permit himsetf to ba placed in a position of cor~ict of itzterest; in keeping vviih this principEe, a memt~er shalt
C1f3t F3GC~(3~ Ally ~~'3~3E~ffi~tE~Yit;

a} v,~ti~ is prohibited by law, nr

b) as a receiver, a ra~i~er-manager, agent for a secur~ti cr~itor, liqu~atflz or any appointment under the San~ruptcy and
fnsofvency Act , exc~p# as an inspector, ire rasp~cf of any inso~vertt ~rsan or cc~r~oration ~rhere tie member i~, or of any time
ciur~r~g tf~s lrr~rn~diate~ preceding twa years was:

1} related to guc~ {person cr cor~s~ration, ar

ii} the audiEvr Qr accountant of au~h ~cson ~r c~rporatlan.

[ b} am~nd~ti Septemi~r ~ 5, 'f 987; ~fc~v~ntzer 27, ~ ~9? ~



4. Thy term "accoun~nt" rne~ns anyans ~nrh~ ttas prepared unaudi#ed fl~tanci~4 statements in ace,~r~iance with S.~2Qt~ cif 4he C{CA

Handbook.

[ amand~d F~~cuary 14, 1 s9+4 ~

Vii. The tv~rt~ year time period cornmances at the date of Ste fast autf~t rep~rk or the last rsvie~w engag~mant report. Thy two-year tir~a

period must expire Qn or before fhe date of bankruptcy, which in the ~a~e of a pstitiQn, sh~l~ be the date of f~ling of a patE~fon for a

s~cetv(rtg order.

6. A mambgr Thal! ncst permit hfmsetf to be ptacad or amain ire a position where a conflict of ir~t~rest may exist, or may appear to

exist, asrithout rn~king fu31 ~is~Iosur~ to, anci obtaining the written cons~ni o~ ail interested parties; in k~p}ng with this principle, a

member shall not accept any appointrnent:

a) as t►v~#ee e~n~ier the bankruptcy and InsoEvency Act r~here the member has already accepfed an appoirttmen# as recei+rer,
~e+cest+sr manager, ~gen# for a secured credttor, liquidator, tnistes under a trust indenture ~Ssued by tf~e bankrupt corpar~tion ar by
any corporation retated ~o tote bankrupt corporation, or can beh~tf of any person related to the bankrupt ~uith~ut having firs4 made
d~sda~ure of s~cl~ prior appointment to the Bankn~~tc~ Court ar i3~ Of~~ia! €t~ceiv~r, a~ the casa may b~; following ~e acceptance
of ~ue~ appair~tmar~i as trustee under fhe bankruptcy and insolvency Act ,the member shah inform the cradifors of the banknspt of
his prior appointment a~ soon as re~~onably possible ~terea#~~r,

b} as receiver, receiver-rnar~ager, agent #or a sec~reci creditor or an bahalf of any person related to the bankn,Ept wrhere the member
has already acx~~rtsd art ~ppolntment as trt~stes ur~de~ the B$nkruptcy and Insolvency Act WffhhoUt first obtafiing ti1~ ¢ern1~S5[Dn ~

the ins~sa~tars of the baniw~E +asta4a; where inspectors i~av~ not ~~en a~ppolnted at #h8 time the# the second appointment is to ~e
talon, the m~rnt~r shall ob#.aln the approvst of the creditors of the bankrupt of having taken #h~ ssrond appointment as soon as
reaso~ab~y passible thereafter; and if the second a~,pQintmer~t fs taken ~efare abtainlns~ the ~pprava4 of the creditors, if shou~i be
t~k$n subject to their approva~t.

c} ~s r Ev~r, rsce~r~r-m~n~ger, agent for a s~reci creditor or tt~stae under fhQ Bank~vptc~ and insglvency Act in resp€ct of
any carpflr~tion where the rrtem~r ts, or at arty time during the immediately preceding two years was, the trustee {or rebated to such
4rustee} under a trust indenture issued by such cas~oratlan or by any carpnration related to such corpor~tior~ without ~ir~t obta€ring
the perertls~lon of the cred~tars seca~neti under such trust indenture; upon the acceptance a~f an appointment ~s truster under the
8ankrupEcy and tnsolvency Act ,the member shall in#orm tP~e cradifors of the b~nkrupY ~oe~arafton of his prior appointment as (Qr
relationship to} tt~s tn~stee under a trust inderrture or by any cvrgora#ion related to the bankrupt Carpc~rat€an as soon as r~asflnabEy
{~o~ssible thereafter.

d) as r~ec~iarer, receiver-manager, agent far a sscur~d creditor, tiqutdator of an irisatvsnt compan}~ under Ede Winding Up Act, or
truster under ttx~ Bsnkrupfcy artd (nsohrency ~1ct , in respect of any corpt~ra~ian where the m~m~ser is related to an r~fficsr ar
director of ~u~ c~rporatEon,

e) ~s r$c~iu~r, rs~eiiva~r-manager, agent lot a secured credI4ar, or truster under t~~ Banktvptcy end Insaivancy Act #n respect ofi
any p~rsort ur corparats~n wf~ere the mern~er i~ a creditor, or an officer ar director of any corparatian that is a creditor, of such
~rerson Qr carpor~Fia~ unless the rel~tiotzship is sut~Ec4entRy remote that tt~e mesr~~r can acE w~h cam~lete o~jeci"rvity~;

~} in any crsurt-appointed ca~aaci~y under the Compan€es` Creditors e~rrangements Act ~rithout disc(asint,~ tt~ tfi~e Court any
pt~fessiona{ true}moment ~rvrth the d~btar during tie lmrnediate~y ~t~t~din~ trio dears.

[ added February 14, 1394 ]

RULE 6



1. A member, kris partners, his associates, hIs staff and their respective households shat! nat acquire directly or indirectly in any

manner whatsoever any assets under the administration of the rr~embsr, provided that any o~ the foregoing may arc~u~re assets frc~rrrt

a refs!{ operatJon under administration of ttte member avhere those assets ar8 available to the general public for sate and that no

special traafirnent or preference over and above thaf granted to the public is offered to ar accepted by the member, his partners, his

associates, his staff and their respective househafds.

RULE 9

1. A member should not use the terms "bankruptcy Safe" of "Receivarshi~ Sale" where he is not the Trusts$ In Bankrieptcy or

Receiver ra~p~~tiveEy, unlass he his the approval of the actual respective Trustee in Bankruptcy or Reaeiv~r.

2. A member should avoir3 the uss of the term "T'rustee(s)" in h!s advertising or on his professional card or stationery. The term

T̀rusteets)" is nat deemed appropr[ate since it is generally perceived by khe public to embrace a numt~r of services which are not

within fhe sco~se of a Trustee in BankruRtcy. The term "trusties in bankruptcy" may be used.



TAB 8



~•~ ~~1 ~~, ~. . 195, e. ~-34.

~1. (~.) every one is a ply to an offence who

(a) actually coan~nits ~t;

(b) does oz' omits to do anything for the purpose of aicling any ~Sez~on to commit it; or

(c) abets a.~y person in commitkin~ it.

3~~. (1~ Every one who, by deceit, falsehood or other fraudulent means, whether or not it is a
false pretence within tl~e meaning of this Act, defrauds the public or a.ny person, whether
ascertained or not, of any ~rop~rty, money or valuable security or any service,

(a} is guilty of an indictabi~ offence and liable to a term of unprisonment mot exceeding
fourteen year, where the subject-matger of the offence is a testamentary instrument or the
value of the subject-rn.a~ier of the office exceeds five thousa.r~d dollars; or

~~ 1S gi11~.~

(i) of an iu~dictable offence and is liable to imprisonment for a terlm not exceeding
tvvo years, or
(~i) of an offence punishable on summary conviction,
were the value of the subject-matter of the offence does not exceed five thousand
dollars.

392. Every one who,

(a) with intent to defraud his creditors,
{i) makes or causes to be made any gift, conveyance, assignnnent, sale, transfer or
delivery of his property, or
(ii) removes, conceals or disposes of any of his property, or

(b) with intent that any one should defraud his creditors, receives any prope~y by means
of or in relation to which an offence has been committed under paragraph (a}, is guilty of
~n indictable offence and liable to imprisonment for a terma not exceeding ivvo years.

ssa~ t ~ i _roc


